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Forward-Looking Statements 9 FIERACAPITAL

TheaccompanyindnvestorPresentationcontainsforward-lookinginformation within the meaningof Canadiarsecuritieslawsand regulations
Forwardlookinginformation mayincludecommentswith respectto FieraCapitalCorporation'"FieraCapital")objectives strategiesto achieve
those objectives expectedfinancialresultsandthe outlook for FieraCapital'sbusinessesSuchforward-lookingstatementsare typically,but not
always,identified by words or phrasessuchas"believe," "expect," "anticipate, estimate," "plan," "may increase,"may fluctuate,"
"target," and similarexpression®f future or conditionalverbs,suchas"will," "should,""would" and "could." Forwardlooking statementsalso
includeanyother statementsthat do not refer to historicalfacts

intent,

Bytheir very nature, forward-lookingstatementsinvolve numerousassumptionsknown and unknownrisksand uncertainties both generaland
specificandthe riskthat predictionsand other forward-lookingstatementswill not proveto be accurate Do not undulyrely on forward-looking
statements,as a number of important factors, many of which are beyondFieraCapital'scontrol, could causeactualresultsto differ materially
from the estimatesand intentions expressedn suchforward-looking statements Thesefactorsinclude, but are not limited to: risksfor Fiera
Capital relating to performance and investment of AUM, reputational risk, regulatory and litigation risks, insurance coverage,acquired
businessesAUM growth, key employeesand other factors describedin FieraC a p i mamdgementdiscussiorand analysisfor the three and
twelve-month periodsendedDecember31, 2018 Theseandother factorsmay causeFieraCapital'sactualperformanceto differ materiallyfrom

that contemplatedby forward-lookingstatements

FieraCapitaldoesnot undertaketo update anyforward-lookingstatements,whetherwritten or oral, that may be madefrom time to time by or
onits behalfexceptasrequiredby applicabldaws Forwardlookinginformationin this documentis basedon FieraCapital'sviewsandthe actual
outcomeis uncertain Readershouldconsiderthe abovenoted factorswhen reviewingthis documentand any other disclosuremadeby Fiera
Capital The precedinglist of important factorsis not exhaustive Prospectivenvestorsshouldnot attribute undue certainty to, or placeundue
reliance on, such forward-looking statements The information contained in the Investor Presentation, including any forward-looking
statements,hasbeen preparedas of March 21, 2019 unlessotherwiseindicated herein For more detailson the information providedherein
and relating to Fiera Capital,pleaseconsult FieraC a p i mastirécent consolidatedfinancial statementsand managementdiscussionand
analysidor the three andtwelve-month periodsendedDecembei31, 2018asfiled on SEDARt www.sedarcom

In relation to indicated returns of our Traditionaland Alternative Strategies,the indicated rates of return are drawn from FieraCa pi t al ’
managementdiscussiorand analysisfor the three and twelve-month periodsended December31, 2018 Assuch,the aforementionedresults
remainsubjectto any disclaimersand limitations in that document Further, our strategiesare not guaranteed their valueschangefrequently
andpastperformancemaynot be repeated



Highlights 9 FIERACAPITAL

Announced an agreementtoacquirent egr at ed Asset Manag
Enterprisevalue of $64M (and $10M of adjusted cash on hand)

A Adds $2B in AUM and an additional $1.1B in undeployed, committed capital
Q4 2018 newelient AUM won of $1.4B

2018

=

)

2)

4)

AUM up 6% year over year to $136.7B
Revenues and adjusted EBITDA 18%
2018 adjusted EP®f $1.07

Closed the acquisitions of CGGwd Clearwateérand announced Palméin
December 2018

New client AUM won of $9.3B

Earningsbeforeinterest, taxes,depreciationand amortization (EBITDAxdjustedEBITDAaNnd adjustedEBITDAer share,adjustednet earningsand adjustednet earningsper share(adjustedEPShas well as non-cash
itemsare not standardizedneasuregrescribedy InternationalFinanciaReportingStandardd & L ChiadsénanIFRSneasuresio not haveany standardizedneaningand may not be comparableto similarmeasures
presentedby other companies The definition of adjustednet earningswas amendedand certain comparativefigures have beenrestatedto conformwith the current presentation Pleaserefer to the & b 2BRS
a S| & d8eSBiendfthe/ 2 Y LI MDRAfEr the definitionsand the reconciliationto IFRSneasuresavailableat

CGO\AssetManagement

ClearwaterCapitalPartners LLC

PalmerCapitalPartnersLimited


http://www.fieracapital.com/

2018 Overview ® FIERACAPITAL

Canada
A Excelleninvestmentperformancedrivenby the GlobalEquity, Canadiarequity, SIS
and ASElteams
A CGO\ontributingto cash flows andnargins
A Streamlining of custodians completed in the quarter
A Closed the sale of retail mutual funds to Canoe Financial LP

U.S.
A Transformationinitiatives completed; operations fully scalable
A Positive EBITDA contribution from the Fiera Capital Emerging Markets Asia Select
A Substantial AUM contribution from Bel Air and new allocation fund launched

Europe & Asia
A Several new mandates won in Asia
A Clearwater: marketing Asian private equity strategies globally

Launch of the Global Respect and Inclusion Policy

1) SystematidnvestmentStrategies

2) Activeand StrategicFixedincome

3) Earningsbeforeinterest, taxes, depreciationand amortization (EBITDA)adjusted EBITDAand adjusted EBITDAer share,adjustednet earningsand adjustednet earningsper share
(adjustedEPSphs well as non-cashitems are not standardizedmeasuresprescribedby International FinancialReportingStandardsd & L ChinésénonlFRSneasuresdo not have any
standardizedneaningand may not be comparableto similar measuregresentedby other companies Thedefinition of adjustednet earningswas amendedand certain comparative
figureshavebeenrestatedto conformwith the currentpresentation Pleaseaeferto thed b 2BR% S | a d8edidndfthe/ 2 Y LI MDRAfEr the definitionsandthe reconciliationto
IFRSneasuresavailableat L 4
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Private Alternative Investments 9 FIERACAPITAL

Added $1.3B in AUM in 2018
New mandates won and developments across the board:

» FIERA ;3 FIERA | > FIERA > FIERA (C\]T ][E,I/-": [RI\)(\/,;\TJ:T%
A Flagship CORE A Record AUM, A Announced a A Launched its A Launchedirect
Fund record year revenues and long-term deal first Private Lendingrund
A  Announced EBITDA flow Partnership Equity fund
acquisition with EllisDon
of Palmer

As at December 31, 2018, Total Alternative Investments (Private and Liquid) m&die. &

or 8%, of total AUM
Palmerand IAM expected to add ~$3.3B in AUM when closed

Earnings before interest, taxes, depreciation and amortization (EBITDA), adjusted EBITDA and adjusted EBITDA petethaet ezijiings and adjusted net earnings per share (adjusted EPS)
aswellasnoiOl 8K AGSYa INB y2iG aidlyRFENRAT SR YSI &dz2NBa LINB a O NRodIBRS measures goin& helfeatlylstanddrdizednkafiingyaduA | f
may not be comparable to similar measures presented by other companies. The definition of adjusted net earnings was admertiEid aomparative figures have been restated to conform
gAGK GKS Od2NNBy G LINBa&SyCwiA 2y5d atdiNSlax S { MEOTSNIYG 2 Fi KK Sa b e2ghhciliaos t irRSareasures, Tadaidbldiak S RSTA Y A (A

1
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Financial Highlights: Q4 2018 vs Q4 2017 < ¥ FIERACAPITAL

Q42018 Q4-2017 Variation
$ S $

Total AUM 136.7B 128.9B 7.8B
Total Revenues 157.0M 142.0M 15.0M

Base Management Fees 128.6M 105.3M 23.3M

Total Performance Fees 17.8M 31.2M (13.4)M

Other Revenues 10.6M 5.5M 5.1M
Adjusted EBITDA? 39.3M 36.1M 3.2M
Net Earnings
Attributable to the Company’s Shareholders T, 0:8M A,
ﬁlgggds)ted EBITD#oer Shargbasic and 0.41 0.43 (0.02)
Ellﬁzttegarnmgs (Loss) per Sharesic and (0.02) 0.01 (0.03)
,(;\Iﬁlggds)ted Net Earnings per Shaf@asic and 0.29 0.35 (0.06)

1) Earnings before interest, taxes, depreciation and amortization (EBITDA), adjusted EBITDA and adjusted EBITDA petesthaet eziljings and adjusted net earnings per share (adjusted EPS)
aswellasnoOl 8K AGSya NB y2iG &Gl yRFNRATSR YSI adzNBa LINB & ONRonIBAS measures goin@ hayfel afly’standardized @nkafiihgyadii |
may not be comparable to similar measures presented by other companies. The definition of adjusted net earnings was adesrteid aomparative figures have been restated to conform
GAGK GKS OdNNBy G LINB & SyICwiA 225 atdiNSBlax S { MBOTS NIy 2 Ti KiK Sa b eghhciliaior to iR Sareasures, Tadaidblaiak S RS FA Yy A (A
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Financial Highlights: Q4 2018 vs Q3 2018 €® FIERACAPITAL

Q4-2018 Q32018 Variation

$ $ $

Total AUM 136.7B 143.5B (6.8)B
Total Revenues 157.0M 137.1M 19.9M

Base Management Fees 128.6 126.9M 1.7M
Total Performance Fees 17.8 1.2M 16.6M
Other Revenues 10.6 9.0M 1.6M

Adjusted EBITDA! 39.3M 36.6M 2.7M

Net Earnings

Attributable to the Company’s Shareholders

Adjusted EBITD%per Shargpasic) 0.41 0.38 0.03
Adjusted EBITD%per Shargdiluted) 0.41 0.36 0.05
Net Earnings (Loss) per Shasesic and diluted) (0.02) 0.01 (0.03)
Adjusted Net Earnings per Sharsasic) 0.29 0.29 0.00
Adjusted Net Earnings per Shareiluted) 0.29 0.27 0.02

1) Earnings before interest, taxes, depreciation and amortization (EBITDA), adjusted EBITDA and adjusted EBITDA petethaet eztpiings and adjusted net earnings per share (adjusted EPS)

aswellasnoOl 8K AGSYa INB y2i aidl yRFENRATI SR YSI adz2NB& LINSG & O NRonBRS measures goin& hafe aflylstandardized @nkafiihgyatiiA |- 1
may not be comparable to similar measures presented by other companies. The definition of adjusted net earnings was adeertid aomparative figures have been restated to conform
GAGK GKS OdNNBy G LINB A& SYICwW{A 2ySd atdiNFHaxsS { MBS NIYG 2 Fi KK Sa b eeghnciliayom te ERSareasures, Tazaidbldiak S RS TFA Y 7\7(1 A
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Revenue Trend — Quarterly & Last Twelve Months ® o
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Adjusted EBITDA ($) & Margin (%) Trend <9 FIERACAPITAL
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1) Earnings before interest, taxes, depreciation and amortization (EBITDA), adjusted EBITDA and adjusted EBITDA petethaet eztjiings and adjusted net earnings per share (adjusted EPS)
aswellasnoOl 8K AiGSYa NB y2i &Gl yRFNRAT SR YSI adz2NB& LINB & ONRonIBRS measurds goin@ haye afly’standardized @nkafiihgyatui |
may not be comparable to similar measures presented by other companies. The definition of adjusted net earnings was adeertieid aomparative figures have been restated to conform
gAGK GKS OdNNBy (i LINBa& Sy CwiA 2250 atdiNFraxsS { MBS NIV 2 Fi KK Sa b eeghhciiaos te ERSareasures, Tazaidblaiak S RS TFA Y Ag(] A
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LTM EBITDA (S), LTM Adjusted EBITDA ($) and

F CAPITA
and Margin (%) Trend 9 FIERACAPITAL
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1) Earnings before interest, taxes, depreciation and amortization (EBITDA), adjusted EBITDA and adjusted EBITDA petethaet eztjiings and adjusted net earnings per share (adjusted EPS)
aswellasnoiOl 8K AGSYa INB y2G adlyRIFENRAT SR YSI &dz2NBa LINB & O NRodIBRS measures goin& helfeailylstanddrdized inkafiingyaduiA |
may not be comparable to similar measures presented by other companies. The definition of adjusted net earnings was adeertieid aomparative figures have been restated to conform
gAGK GKS Od2NNBy{ LINBa&SyCwiA 250 atdiNSlaxsS { MBS NIYG 2 Ti KK Sa b eeghhciiatos te iERSareasures, Taaidbldiak S RSTFA Yy A (A
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Average BPS Evolution vs AUM < ¥ FIERACAPITAL
$B BPS
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AUM and Revenues Breakdown — by Geography 9 FIERACAPITAL

AUM as of December 31, 2018 Revenues Q4 2018

‘ . Canada | 57% ‘

Bus. | 31%
B Europe and other | 12%

l Canada | 51%
Bus | 33%
B Europe and other | 16%

50% of 2018 revenues were generated outside Canada,

compared to 30% in 2015

12



Investment Performance (pecember 31, 2018) $ FIERACAPITAL

Traditional Strategies — Fixed Income and Balanced

5 YEARS OR BENCHMARK
1 YEAR SINCE INCEPTION* INCEPTION YEAR NAME

Annualized Rates of Return

Return (%) Added Value (%) Return (%) Added Value (%) _
FIXED INCOME

Active and Strategic Fixed Income - Active

. 1.75 0.34 1.75 0.34 2018 FTSE Canada Universe
Universe
Integrated Fixed Income Universe 1.67 0.26 4.01 0.46 2000 FTSE TMX Universe
Integrated Fixed Income Credit 1.23 0.13 3.93 0.25 2012 FTSE Canada Corporate Universe
Tactical Fixed Income Universe 2.18 0.77 3.75 0.2 2000 FTSE Canada Universe

85% Merrill Lynch High Yield CorBB
High Yield Bonds -3.59 -0.36 3.51 -0.07 2002 Hedged in CAD, 15% Merrill Lynch High Yielc
Corp CCC Hedged in CAD
Preferred Share Opportunistic -11.19 -2.58 3.72 1.06 2015 SOLACTIVE Plrfgzr):ed Share Laddered
Infrastructure Bonds 1.08 1.66 7.07 0.88 2011 FTSE Canada Provincial Long
Preferred Shares Relative Value -9.32 -1.39 1.59 1.26 2004 S&P/TSX Preferred Share Index
ﬁf‘ti":’:r::d Strategic Fixed Income - Strategic 1.65 0.25 1.11 0.19 2017 FTSE Canada Universe
. o e

Ta)f Efficient Core Intermediate 142 0.22 219 0.22 2007 Bloomberg Barclays10 Year Municipal
(Primary Benchmark) Index
Tax Efficient Core Intermediate* Bloomberg Barclays10 Year AA+
(Secondary Benchmark) 1.42 -0.13 219 0.33 2007 Municipal Index
Tax Efficient Core Plus* 1.43 -0.21 2.98 0.56 2012 Bloomberg Barcl'sé’: 39 Year Municipal
High Grade Core Intermediate* Bloomberg Barclays Intermediate
(Primary Benchmark) 0.89 -0.03 212 0.02 2004 Aggregate Index
High Grade Core Intermediate* Bloomberg Barclays Intermediate
(Secondary Benchmark) 0.89 -0.23 212 0.12 2005 Aggregate Ex CMBS/ABS/BBB Index
BALANCED
Balanced Core -0.66 1.59 6.98 1.37 1984 Balanced Core Blended
Balanced Integrated -1.13 1.69 7.07 155 2013 Balanced Integrated Blended

U

*U.S. Dollar Returns.



Investment Performance (pecember 31, 2018) $ FIERACAPITAL

Traditional Strategies — Equity

Annualized Rates of Return

1 YEAR 5 YEARS OR INCEPTION BENCHMARK
SINCE INCEPTION YEAR NAME

Equity Investment Strategies

Canadian Equity -2.41 6.48 7.63 3.57 2013 S&P/TSX Composite
Canadian Equity Core -8.10 0.79 4.98 0.93 1992 S&P/TSX Composite
Canadian Equity Opportunities -17.75 -8.87 2.5 -1.56 2002 S&P/TSX Composite
Canadian Equity Small Cap Core Mix -11.97 6.20 2.69 2.98 1987 S&P/TSX Smdallap
Canadian Equity Small Cap -18.72 -0.55 2.22 251 1989 S&P/TSX Smdiap

US Equity 9.75 5.52 16.62 2.54 2009 S&P 500 CAD
International Equity 0.89 6.92 9.74 4.03 2010 MSCI EAFE Net CAD
Global Equity Multi Currency in CAD 5.73 6.22 13.75 3.81 2009 MSCI World Net CAD
CGOV Total Equity -1.97 1.27 9.13 0.81 1999 65% M'I‘S"(S:)I(Vgoor?p;(?si/th’% S&pl
Apex Large Cap Growth* -1.16 0.36 10.26 -0.15 2007 Russell 1000 Growth

Apex Mid Cap Growth* 3.51 8.26 12.26 4.83 2008 RusselMidCapGrowth

Apex Smid Growth* -8.65 -1.17 5.47 -0.71 1990 Russell 2500 Growth

Apex Small Cap Growth* -9.92 -0.60 2.09 -3.04 2006 Russell 2000 Growth

City National Rochdale Emerging Mkts* -23.68 -9.11 3.40 1.76 2011 MSCI Emerging Markets NR USD
Emerging Markets Core Growth* -20.10 -5.52 2.84 1.19 2003 MSCI Emerging Markets Index
Emerging Markets Growth & Income* 12.34 2.23 0.63 -1.02 2010 MSCI Emerging Markets Index
Frontier Markets* -14.19 2.22 7.19 6.51 2010 MSCI Frontier Markets Index

*U.S. Dollar Returns. 14



Investment Performance (pecember 31, 2018)

Alternative Strategies

Annualized Rates of Return

1 YEAR 5 YEARS OR INCEPTION BENCHMARK
SINCE INCEPTION! YEAR NAME

¥ FIERACAPITAL

e | eew | [

North American Market Neutral Fund
Long / Short Equity Fund
Diversified Lending Fund
Multi-Strategy Income Fund
OCCO Eastern European Fund*
OAKS Emerging & Frontier Opportunities Fund*
Infrastructure Fund
Real Estate Fund
Global Agriculture Fund
Properties CORE Mortgage Fund
Fiera Private Lending Construction Financing Fund
Fiera Private Lending Mezzanine Financing Fund

Fiera Private Lending Business Financing Fund

*U.S. Dollar Returns.
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7.20
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Outlook $ FIERACAPITAL

Notwithstanding Q4 2018 volatility, outlook for global growth remains
reasonably bright

2022 Strategic Plan: Establish Fiera Capital as-adgpnulti-strategy asset
manager

A Plan rooted in diversification and scalability
Continue to pursue growth organically and through M&A
Deliver alpha through customized solutions

New investment strategies

A Clearwater

A Global Low Beta

A Global Small Cap
Focus: cost containment, increased efficiencies and margin expansion
Grow the private alternatives business

Enhance distribution capabilities

16
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¥ FIERACAPITAL

Mariem Elsayed
Director, Investor Relations and Public Affairs

melsayed@fieracapital.com
T 514 9546619
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